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Valid in a nutshell

Valid in numbers

USD 361 million net revenue in 2022
USD 93 million normalized EBITDA

3rd DL/ID manufacturer globally
5th SIMcard manufacturer globally

Revenue distribution
40% Brazil vs 60% International

+ 900 million connected devices
use Valid's technology

@
O

+ 250 million national documents
issued in a year

UM +65 years of history of the group
+25 years for Valid Mobile

+ 700 miillion transactions made
everyday using Valid's technology

+ 4.000 Employees around the world
+15 offices of around the world

©eado




Valid in a nutshell

Get to know Valid’s Verticals

We are organized by business verticals, which helps us to better understand and display the world of solutions we develop.

ValidID Valid Valid

Solutions for the secure Solutions for the Telecommunications market, Solutions for means of
validation and identification serving both connectivity providers and mobile payments, from the
of people through physical or device makers, such as SIM Cards, eSIMs, manufacture of payment
digital documents, objects, Subscription Management, iSE, to secure cards to the ecosystem of
certificates and platforms, for connectivity and guarantee interoperability, digital payments.
identification and fraud connecting people, companies and objects

prevention. efficiently and with secure processes.
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Valid

The natural evolution of our physical product offering

Traditional SIM Cards eSIM (embedded) iSIM (integrated)
Micromodule DFN 5x6 WLCSP iSIM
SIM Card 4FF (D18) (MFFZ)
> 108 > 80 30 <7 0
mm? mm? mm? mm? mm?
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Valid’s eSIM offering

mioSIM M2M mioSIM Consumer mioSIM loT
o SGP.32vl1.0
o SGP.02v3.2 o SGP.22v3.0 o GSMA compliant
eSIM o GSMA compliant o GSMA compliant o bG support
o 5G support o 5G support o Low power
o Low power o IPAe as optional

o o LPA/IPA Agent
Device Middleware '~ LPA/IPA Extension
o eSIM/iSIM OS update agent

v

o OTA (Over The Air) updates
Remote Management 10 SM-DP+

oldls ~ o OSUpdate: OEM TSM integration

RSP (eIM): remote SIM provisioning

Eﬂ% In factory deployment eSIM/iSIM integration tools: HSM, SFTP, Tool Chain, APl and so on

>

(on premise)
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eSIM main benefits for OEMs

$

BOM reduction

Less components
needed

Less manufacturing
processes

Size reduction

MFF2 and specially
WLCSP or even
integrated SIM are key
for miniaturizing
devices

Reliability
improvement

Removing the physical
SIM trays makes the
cuts in the middle
frame unnecessary
and reduces bending
RMA and risks

&

Cutting Edge
technology

Improves end-
customer satisfaction
and makes MNO
changes easier and
faster




The POS project
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An overview of the POS market in 2023

POS solution prowd;es Rapidly evolving to incorporate
E:onverglent rrkweons or , technologies such as eSIM, 5G,
customer to make payments Al, criptocurrency and cloud

SoftPOS as a game changer
NFC-enabled smartphone emulating a payment

terminal

The number of merchants deploying softPOS
solutions is expected to rise from the current 6
million to 34.5 million globally in 2027.

Valid
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The challenges for eSIM-enabled devices deployed globally

EZA

Transaction
Connectivity Data security Cibersecurity fees and
speed




The inconveniences solved by eSIM providers

8 i o

Inconvenient Low business Unhappy Security
transactions eficiency customers vulnerabilities




Key advantages of cellular connectivity vs WiFi

Cﬁ Enhanced speed, reliability and capability of advanced
H mobile networks

@ Initial onboarding efforts are reduced for end customers and
for IT departments when massively deploying

6 Carrier change is much easier and faster for device owners

Valid
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Our HW partners for eSIM

[T SR e

TONGXIN MICRO

.

THD89 eSIM consumer

Secure and certifiend
solution EALS

Small WLCSP package
(5mm?2)

GSMA SAS-UP accredited
production sites

Valid -

Integrated eSIM Operating System on top of our partners HW

«  OS GSMA compliant with Remote SIM provisioning

« SGP22v3

« GSMA-certified

« Proven interoperability (GSMA LITE and internally validated)
« BG connectivity compliant solutions




MEET US AT
HALL N1

STAND B141

Christian Fernandez Carrillo
Product Marketing Manager for OEMs
christian.Fernandez@valid.com
(+34) 636 608 745

Valid

valid.com

ided here is 0 agenerol disn ended to dd specific
i of a profes lhldb ghhfm pddhd



[}y Tonexin MicRO

1st Chinese eSIM Total Solution
— &% B 2 K {

.........

John Zou
Executive Vice President
TongxinMicro

_____________



2ERMENE LS HHEMNE [0y Tonexin MicRO
Leading-edge Security Chip Provider

We are TongxinMicro from China.

—iciEEER  SHERfA

BT B ERF eSIM Mob SE SIMiERE=23k150+ZAR
From Tsinghua University Benefits 15B people with SIM Chip
AATER  BECFRIN

NFC Auto SE




TMC5Valid&1E
Cooperation With Valid

eSIM total solution

+ THD89, Best-in-class HW solution

&
@\@'/GSMA

V/ eSIM

GSMA

Secure and certified solution (CC EAL5+)
Small package with WLCSP (5 mm?)
Accredited production sites : GSMA SAS-UP certified

Valid

OS compliant with Remote SIM Provisioning (SGP.22)
GSMA-certified

Proven interoperability (GSMA LITE)

5G connectivity compliant solution

1Y Tonexin Mmicro

eSIM



SEINFEL [0y Tonexin MicRO

Global Service

GSMA eSA COS

15t Chinese eSIM total solution provider Launch
the 15t
i E S — P eSIM— I BT R AL X

Chinese
eSIM

GSMA Certified Wafer

Personalization Site

- Security Accreditation Accredited
GSMA Scheme Supplier



e )1 E TONGXIN MICRO
More than eSIM

£S5 ®

Identity Authentication
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Seamless Experience

faster download a profile
with TMC solution

ERA T ERE

BT H=HER =SSR

0)
N
MNO

95y

Activation without customer

service

B BIEGE

*HFvisible research

[}y ronexin MicRO

h

OEM

96.

Capacity saved

T
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Eco-Friendly

2022 Shipments of Plug-in SIM

4.33 Billion

Compare eSIM with Plug-in SIM

0 Plastic

46% Less CO,

Source: Fraunhofer [ZM
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