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OPERATOR REVENUES
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Operator capex of $337 billion for the period 2019–2025 

Operator revenues Operator revenues

2025

2019 2025

Excluding licensed 
cellular IoT

% of total
connections

2019-2025
CAGR: 0.9%

Penetration Rate
(% of population)83%

Mobile Economy 
North America 

83%

83% 92%

2019-2025
CAGR: 1.8%

Penetration Rate
(% of population)

2019-2025
CAGR: 0.9%

Penetration Rate
(% of population)

INTERNET OF THINGS

Total connections Total connections

2.8bn 5.1bn
20252019

$1.01tn2019

MOBILE INDUSTRY CONTRIBUTION TO GDP
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