The Mobile Economy
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As mobile internet adoption continues
to grow faster than network Usage gap

expansion, the usage gap is falling. 38 0/
However, it remains almost 10 times o

larger than the coverage gap.

Percentage of total connections (2030)

@ 5G as a share of total connections

Total 5G
connections
(2030)

GCC states 2028 2 . 95% 103m

Developed Asia Pacific* —. 9% 286m
North America —. 89% 456m

Greater China —. 88% 1.8bn

Europe . 82% 672m

Latin America — @ 50% 406m

Rest of Asia Pacific — @ 15% 1.2bn
Restof MENA (| ———— @) 41% 312m

Eurasia —. 38% 136m

Africa —. 21% 382m

* Australia, Japan, New Zealand, Singapore, South Korea

Connected
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of all mobile
connections are
forecast to be
onh 5G by 2030

while legacy 2G and 3G
networks will fall to just
1% and 5% of connections
respectively, marking a
near-universal transition
to advanced networks.
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Revenues

$1.19tn 79 operators
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Investment o
Capex for the period 2025-2030 o

$1.2tn

December 2025

of global mobile
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